
MACALESTER COLLEGE

PROMISSORY NOTE AND DISCLOSURE

In this promissory note and disclosure (the “Agreement”) I, My and Me refer to the student  who signs the Agreement.  You and Your refer to Macalester College, the creditor.  This Agreement contains My promise to repay My debt to You and the conditions governing My debt.


I hereby acknowledge My debt of $                              for a travel/cash advance to be received from You.  I promise to do one of the following immediately upon completion of the trip or activity for which the advance was received:

a) return valid receipts to You in the amount of the advance or greater
b) return valid receipts to You for less than the total of the advance and return the balance of the advance to You at the same time

c) return the full amount of the advance to You.


If I fail to do any of the above within two weeks of the completion of the trip or activity for which the advance was received, You may add the debt amount above to my Student Account.  I promise to pay to the order of Macalester College at its office in St. Paul Minnesota, the principal sum of $         plus interest (My “Obligation”) at the annual rate of 8% until principal and interest have been paid in full.  Interest starts on the date of this Agreement.  You will apply any payment You receive from Me first, to the extent necessary, to the payment of accrued interest and You will apply the balance to payment of My Obligation.  I understand that I will not receive transcripts or my diploma until My Obligation is paid in full.  My obligation may be prepaid at any time without penalty.



I agree to pay My Obligation on or before ___________________, 200___ or provide valid receipts.


DEFAULT.  I will be in default if I have not paid any payment when due.  Upon default, You may, in Your sole discretion, declare My Obligation under this Agreement immediately due and payable.  If I am in default on My Obligation I agree to pay Your legal expenses, reasonable attorney’s fees and any costs You contract to pay to a collection agency, including but not limited to any percentage-based contingency fee (unless prohibited by law). 


If more than one person has signed this Agreement, the Obligations in this Agreement shall be the joint and several obligations of each such person.


I received and read a filled-in copy of this Agreement before signing it.  I agree to all its terms.

____________________________________________


__________________________
Name of Student (please print)





Date

____________________________________________


__________________________
Signature







Sponsoring Department Budget
  


 
__________________
Street address         



Apt #




________________________
City



State

Zip

Home phone number

Work phone number 




____________________________________________

e-mail address
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