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1*9#-#879(HS7HS':8<;0)!j!CB;&0!5;80
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!
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80<&1:0'8-1-S;%8&;-!I' @G +&0<!<HBBRG+<U-1+7$I;-)1<;:S!-:7!
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67&&%$":34?;-S;%)!NO'DO!7-IE7<7GE!&-10'$,7++M!S7&<!)'; +<;$-IGM!

-S;7N&OI'0+MIDB;0!1-S'N;01)'170<!8-8011%;$) 7&0!S'+&);|@'$, '@ ! 7+H *@+97-#*@aHUY YH. M
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+&-);0&011)'1$7<&'170<IDB;0!)B;'G&)87$M!-)7$);<!B;!B;7$<)B7)!I7!  (  /&-$'$:-#& (N*'B(KE"8)&8-8&07F&)7EIL)!&-17107 ;'@ 71%;$)7&0!
18M!07,;<!AB;&NB!<&;<3!T;!)B$;D!)B;|$THBIM!70<!-) 7$);<! )$;;HI70<1&)1<&$;%)+M!)$70-+7);-1)1)B;1)$;;'D&)B!0107 ;3
%$M&OI+&N;!B;10; X;$!<&<!31J0;! @!B&-!@$&;0<-1&0!)B;!0;&IBG'$B"<!

%7,170<I7-N;<IB&1=|AB;&NBIDBMI7$:IM BI6SMEOBIHE ' - SO $S-#&>(B0IS S+l )H)BMI-BTN:IB70<-3ICBI0!
-0l 171-S:0, 10, 10, <l - 17-171- I'o!<::S1$:-S:0
BT T<ITOBEA@T £AMIDT IBE<<E0!18) @S BE.3 0L 7N;I71-S: %687 +196+7S1%7++;<IUI8-X8UI7-171-&I0N @1<;; SI$;-S:%)3

( g',,0I<'171-S;%& 7+!G'D!%7++;<IUN8)M'$7!10F8$7U!7-17!-&I10" @!$;-S;!
7-1D;++3IC'17'@%$&;0<H!'0;!-7M-H!E!6;&!-; & !dE

WH=C7CX$ FEAS" T-#*&79(0@78837$,0-1+;01)B!<;S;0<&01!185'0)B;!

1&%6*"=T-#*&(@"*A#BSR(C%;!"7<&,8)-7 |70<!A7$'+&0;!AB&OB8$S -&)87)&03:
L @+GT-H @B &H++E OIS SE. P+"#&'>(A'",,'0!G;)D;;0!@$&;0<-170<!@7,&+M!70<!7)!-S;%&7+!
'%%7-&'0-1)':k;,S+&@M!G;&0)Bt$3

T@#-TO(HTI$TS;HI('S8+7)&'0=1.1, &+{&'0
L$78D$"(7&B(0-+B$&-(1$97-#*& OF@B($-17$;!X;SM!$;-S;%) 7G+:!

1*0#-#8TI(HS7THS':8<;0)!"817G;170<!($&,;! "&0&-);$!"$170! @&I183;-1)B7)17$:1%'0-8<;$;<!)'1G;!S7$;0)-IGM!)B;&$!-)8<;0)-3!ICB;M!
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O @B XD 0SS @B <010 E<3 | 67&&$":>T&))&0IM'8$!1%B;-)!70<!G'D&OIM'8$!B; 7<!'$!) TN&OI' @ @!
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( LD7&M()*H0<7);0<7

"&! !



HEYOHE () +"(+ &)

1+&8-+B#- FRIB+M!<;S;0<;0)!'01)B;!-&)87)&'0H!G8)!&)!&-1%'",,'0!)'!  "57X7007B!&)U-!<$M!G8)!M'8!%70!<$&0N!&)3!Q7!-)7);,;0))MS&Y67+-
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@$&;0<+M!$;+7)&'0-B&S!D&)B!, M!);7%B;$-70<ILID'8+<!8-87++M!SgBIBEIBI)B;1)D'19'-0870107)& 07 +W'N: &< +-I"8W'1 70<IT7-'3!
)B;,IGMI)B;&$!07,:1'0+M3

i



I"HSYHE () F+"(,*+&")
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(
S T-HT(

18%*"=T-4*&(@"*AHBSBEEFW71(-) OW-NE
1*@+97-#83! &++&0
T @#-79(#¥1$,G=123.1, &++&'0
1*9#-#879(H$7BEHE>;"&0&-):$=IX'$70!"&+70'X&%
I$O#'#*&AT)B'+&%HII$)B'<'KH!I(-+7,

J+&(JI78Y>:+8%&'8-1@"<!70<!7,7F&OIIB',;, 7<:!D&0;3!b+71'+&%!
+));$!DB&%BID7-18-:<!G;@'$;!P7)&0!7+B8B7G;)3

H7&'+7'$3A$'7)&7(
( <$OHBH#*H(NS-0'd (
( LD7&MO*TX7+1d

( 1&-$"$:-#& (N*"BKZS&%0&H!,; 70-1-%7$-1G8)!+:@)! 7@):$! 7!
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(
F==*&(O"$$-#&'>t&--H!-B7N;!B70<-170<!B8I

FEAS" T-#&TI(0@78BHTS, U-1+;01)B(

P+"#&'>IA",'OH!;-S;%&7++M!G;)D;; 0@$&;0<-170<!@7,&+M!'$!; X; 0!
%+'-;!1@7,&+M!@%$&;0<-H!0;&IBG'$-3

L$78D$"(7&B(0-+B$&-(1$97-#*&! DHAESS; <! GM!S$' @O-1-8$07,;170<!
-)70<!IG;@'$;!-S; 7N&OI
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>&-0;M+70<!7@);$! < 78N> ( LD7&M()*H{,;$%&
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0 0/ -1 K 1D 17% 1 0% +'-
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1*9#-#879(HS7BEBF0%0; ++'$=1*01;+71": $N; +1($;-&<;0)=!e'7%B&,!
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( LD7&M()*+{<70N{

( 1&-$"$:-#&' (N*"BK(-%B7<;0@$;8<;=!)7N&OI'W'M!&O!
-0+ U-1L.&-@'$)80; !

,*==*&((O"$$-#&'> IT70<-B7N;H!N&--1%B;;N-!D&)B! @$&;0<-

F&AS"T-#*&TI(0@78BHTS$,U-1+;01)B(

P+"#&'>1T8II&01!&-1+;--1%", '0)B70!&0")B; j5H!G8 Y& -1-) &++!
%',,'017,'011%+'- | @$&;0<-170<!@7,&+M

L$78D$" (7&B(0-+B$&-(1$97-#* & DHEHB %) 8<;0)!$;+7)&'0-B&S-!

(
J7=*+1(6+:HBHT&(T&B(0*&AS KN 7-N|

J7=*+:(,$9$C"#-.5T;&<&I1+8)
1*@+97"(0@*15%6% 5

J+&&.(Q*ME:$,70-1<'0U)!80<:$-)70<!B8,'$3!5'$$M3!QI$!L1%70U)!
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|$9# #* &ABS&-)&TOHIAT)B +&%
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( <SOHBH K +&F &Y'
( LD7&M()* Kb$7F&;

( 1&-$"$:-#&' (N*"BKHS7+80m8&-,'=ICB&-ID'$<!$: @+:;%)-170!
7))&)8<;!'@!80%7$&01170<!80<&® @;$;0%;

F==2&(0"$$-#&'> (_8IN&~-1%B;;N-VIB8I!) 11$;:)!S;'S+;H!
<;S;0<&0II'0IM'8$!$;+7)&0-B&S!)!)B;,170<!)B;&$!T1;3
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P+"#&'>(T8I1&0I!<";-I'%%8%!G;)D;;0! @$&;0<-170<!$;+7)&X;-H!
7+)B'8IBI&)+-10)1)"1%'",,'03!(;'S+;!B8I!)'1I$;;)!7@);$! 7!+0l!
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,70<7)'$MIDB;0!$;@;$$&01!)'1 71);7%B;$3!1*-171-)8<;0)HIM'81<'10")!
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1+&8-+79#-¥(&08);-1+7)}

(

L"7B#-#*&79(J**B(7&B(<'#RIBA$E-N!'@!-'80<&0I!-):$;)MS &Y 7+H!
S&FF71&-1S$'G7G+M!'0;I'@!)B:!,"-)!1%",,'0!<&-B;-1&0!L) 7+MH!70<!D&O:
&-1X;$M!;7-M!)' | @&0<!7)171+80%B!)7G+;3!T'D;X;$H!&0):$07)&'07+!<&
QS7;++7H!@7-)! @B&ABIR! 7$:!G; %", &01!,'$;1%",,'01: X; $M<7M3
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@7,&+M3

1*@+97"(0@* @Y G 7+4D-'%%;$333R!&-I1<: @&0&);+M!)B;!,"-)!&,S'$) 70)
-S'$)!1&0IL)74+M3
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Z$-D$"97&B:
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%'+'0MID7-1Ua;D!* -);$<7,UHI0'D7<7M-INO'DO!7-1Ua;D!_'$BRJB

)B;&$!7@ @;%)& 0!&0!")B;$ID7M-3198)10)! 7++1S;'S+:17$;1)B;

a;)B;$+70<-1D7-)B;|@&$-)1%'80)$M!) 1+:17+&F:1-7,:1-:K!, 7$$&71:-1&0! ,M!I@$&;0<-170<11<"1B8Id(

J123! KUw!'@!)B;!D'$+<U-IG7%'0!%',;-!@$',!)B;a;)B;$+70K-!
nsw!'@!)B;!S'S84&'0!-S;7N-1"0l+&-B!7-17!-;%'0<!+ 7018 ;3!
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( <$OHBH* K NN;B
( LD7&M()*K>7ONW: D+

( 18-$"$:-#& (N*'BK(CB;!,-)!8-;<!D'$<)B7)!<";-0U)!

L$78D$"(7&B(0-+B$&-(I$97-#+&IDB@S>+7)&'0-B&S!G;)D;;0!
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67&&$":40;!<&-)&0I8&-B!)D'I@'$,-!'@!M'8H!70<IM'8!7$;!;kS;%);<!
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%', 0)T@@;$IM'8S!-;7)!)'1-,0;I'+<;$1&@1)B;$;17$;10','$;!

- 7)1+ @f3

1+&8-+ T NKT%)+MI'0) &, ;

L"7B#-#*&79(1"$7MYUGR:Z<H!'@);0!D&)B!G8));$!70<!%B'%'+7);!
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)$70-+7):1&0)1"01+&-B1&-UUI;F;++&IUUH!DB&%BI<&$;%)+M!)$70-+77); 1) 190G EMIBI.OII Q%B; - H!I$7D!,; 7)H!)807!'$L:11-R3IP;NN; $d
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